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“THe Hermit,” whose signature appears weekly in Frank 
Leslie’s Illustrated Newspaper as the writer of alleged insurance 
news, continues his attacks upon well known and reputable 
companies that do not advertise in the paper. His method of 
giving flings‘at such companies is in response to imaginary cor- 
respondents, whose inquiries are evolved from his inner con- 
sciousness. Wishing to slur a company, he evidently prepares 
what he wants to say and then forms a letter of inquiry calcu- 
lated to bring out the answer he has written. “The Hermit” 
says in answer to this accusation: “I have taken pains to give 
the initials and the addresses of those who have written me,” as 
though it was more difficult to invent initials and addresses than 
the questions and answers. It is not long since “ ‘The Hermit ” 
was lauding the assessment associations and denouncing the 
level premium companies, but now all this is reversed, and he is 
continually praising four level premium companies from which 
the paper receives patronage, while the assessment associations, 
with one exception, are ccndemned. ‘There is no patronage to 
be derived from them. His lamentable ignorance regarding 
insurance is indicated by the remark in a recent issue: “I have 
warned my readers against insurance agents,”’ apparently not 
realizing that the agents are the backbone of the business, the 
men who carry its benefits into thousands of families through- 
out the land, who would know nothing of this great system for 
the protection of widows and orphans but for the visits of the 
We scarcely think the great body of life agents will 
relish being denounced by “‘The Hermit,” whose writings, as 
“ are for revenue only.” 


agents. 


we have shown, 





THE fact that manufacturers cf automatic sprinklers find it 
frequently necessary to explain why sprinkled risks burn, has 
excited comment at various times. In nearly every instance the 
explanation has been satisfactory and the sprinkler system found 
not to have been at fault. The reason why sprinkled risks 
occasionally burn is because such risks are imperfectly equipped 
to begin with. Generally some part of it is left unprovided 
with sprinklers, and the fire either starts in this particular spot, 
or, because of meeting no obstruction at this point, gains such 
headway as to involve serious loss. Automatic sprinklers will 
do good and efficient work in checking and in putting out fires, 
as has been frequently demonstrated, if they are given fair 
play, but they ought not to be held responsible for the destruc- 
tion of property by fire that originates in an unprotected por- 
tion of a building and thereby gains such headway as to be 
beyond the control of any apparatus. We have often pointed 
out defects in sprinkler equipments, and the chief one lies in 
the neglect of propertyowners to fully protect their premises 
with sprinklers. To obtain full protection, every part of the 
risk, and all its exposures, should be equipped with sprinklers, 
and if underwriters would insist upon this absolutely as a con- 
dition precedent to granting a reduction of rates, property- 
owners would be-obliged to comply, and losses on sprinkled 
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risks would be less frequent. A half-equipped risk is no better 
than one that has no sprinkler equipment at all, except that the 
owner saves the cost of full equipment and the companies pay 
for it. The interest of sprinkler manufacturers lies in furnish- 
ing full and complete protection to every risk they have any- 
thing to do with, and if they are not so protected the fault is to 
be attributed to the parsimony of the owner and the com- 
plaisancy of the underwriters. 





THE first six months of 1891 have been exceedingly prolific 
in fires, »nd the losses to the companies have been almost phe- 
nomenally heavy. Underwriters have various theories to account 
for the excess of losses this year over 1890, but the sentiment 
seems to be very general that the financial stringency that pre- 
vails has much to do with it. For a year or more the money 
market has been very much depressed, and borrowers have had 
a hard time to get what mongy they needed. Industrial enter- 
prises have languished for want of funds to carry them on, and 
many who had their capital invested in the manufacturing busi- 
ness have found it extremely difficult to obtain funds to keep 
their machinery moving and their working forces employed. 
Minor enterprises have suffered in a like manner, and business 
in general has been reported as uniformly dull. Failures have 
been numerous, and in more instances than usual creditors have 
been compelled to come to the relief of their debtors to save 
them from bankruptcy. Many underwriters maintain that there 
is a very close connection between financial stringency and in- 
creased fire losses, and they are more than ever alert at present 
to ascertain the origin of fires. That many of these are of in- 
cendiary origin is not doubted, but to what extent the business 
troubles of propertyowners are responsible for the destruction 
of their insured property by fire is a matter of conjecture. Ex- 
perience has proved that many incendiary fires are due to finan- 
cial troubles, hence underwriters are always apprehensive and 
suspicious when business is dull and money difficult to obtain. 
It is hoped that the financial stringency now existing will be re- 
lieved by the abundant harvests that are promised, and that 
business in the fall will be greatly improved. Should this be so, 
a falling off in the number and destructiveness of fires is looked 
for. Up tothe present time, however, underwriters have derived 
little comfort from the prosecution of their business, and such 
companies as have made public their semi-annual statements do 
not show that amount of profit they had reason to expect. In- 
deed, some of them have had to draw from their accumulated 
surplus to meet their losses and expenses. It is fervently hoped 
that the remainder of the year will show a decided improvement 
in the business of fire underwriting. 





THE TIMES AND THE NEW YORK LIFE. 


O one familiar with the facts will accuse THE SPECTATOR 

of being a champion of the managers of the New York 

Life Insurance Company or the subservient defenders of the 
executive officers of any other insurance company. We recog- 
nize a broad distinction between a company and its managers. 
If a company is sound and solvent, as shown by official state- 


‘ments, we do not hestate to proclaim that fact, and, in an emerg- 


ency, to dwell upon it with force and persistency in the interests 
of sound insurance and the public. The reputations of the 
managers of companies, however, are in their own keeping, and 
while we regret that any one should be assailed, it is for them to 
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if attacked to make their own fight in their own way. In such 
cases we are always ready to present both sides of the question 
and to give the assailed full opportunity to be heard. As insur- 
ance journalists, we have a higher duty to perform to honest in- 
surance and to the public than to become subservient partisans 
of the officers of insurance companies, or to refrain from criticis- 
ing such officers when their practices are opposed to the interests 
of the public. We have had occasion within a very short 
time to criticise severely and persistently the management of the 
New York Life—otherwise President Beers—for permitting to 
be employed in its behalf methods for the procurement of busi- 
ness that we deemed illegitimate and unwarranted, in some cases 
that were positively unlawful and opposed to the best interests 
of life assurance. That there has been little love for THE 
SPECTATOR in the office of the New York Life we have long 
known. At the present time a crusade against Mr. Beers and 
the New York Life is being prosecuted by The New York Times, 
much to the detriment of the life assurance business in general, 
and an impartial review of the facts and the situation cannot be 
out of place. 

On June 12 last The Times contained an article reciting facts 
in connection with the Merzbacher defalcation; this was legiti- 
mate news for any journal to print; although the account was 
somewhat exaggerated, the statements were substantially true. 
Since that date The Times has devoted more or less space every 
day to attacks upon the management of the company, but espe- 
cially upon Mr. Beers, and it has been given out from that office 
that these attacks would be continued until there was a change 
in the management of the company. The charges made against 
the management, or Mr Beers, are that he has been a free spec- 
ulator in Wall street; that he has had an interest in loans made 
by the company, and in real estate transactions; that he has had 
an interest in liberal contracts made with agents; that, in short, 
he has used his position as the custodian of the trust funds of 
a great life assurance company to serve his personal greed. Day 
after day these statements have been repeated, with all sorts of 
variations, but without adding anything to the gravity of the 
charges as originally made. In fact, by this constant reiteration 
of old matter, The Times has materially weakened its original 
charges, and raised the presumption that it is actuated more by 
malice than a desire to serve the public or even to print the 
news. With the exception of its account of the Merzbacher 
defalcation which had not previously been made public, The 
Times has not yet given publicity to any charges against Mr. 
Beers that had not been made years ago, several of which were in- 
vestigated and declared not to be sustained by evidence. When 
John A. McCall was Superintendent of Insurance these same 
charges, substantially, were forwarded to him anonymously, with 
a request that they be officiaily investigated. He refused to 
take any notice of them because the writer who made them 
had not the courage to sign his name to them or father them in 
any way. Mr. McCall treated them, as sensible men always treat 
anonymous charges, as a cowardly stab in the dark by an un- 
known assassin. When Mr. McCall left the insurance depatt- 
ment these charges were on file, and Superintendent Maxwell 
became their custodian. He knew all about them, but also re- 
fused to notice them. The authors of these anonymous charges 
have circulated their reports freely in the street, and are respon- 
sible for the fact that rumors reflecting upon the integrity of 
President Beers have been sowed broadcast, and there is not an 
insurance editor that has not been in possession of most of them 
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so govern themselves as to give no ground for such assault, and 
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for years past. They have not been printed for the reason that 
no one could be found to father them. 

The identity of the authors of these charges can only be 
pointed to inferentially. Atthe time of the death of Mr. Frank- 
lin, formerly president of the New York Life, Mr. Beers, who 
as vice-president had been its practical manager, was promptly 
chosen president. The trustees selected as vice-presidents A. 
H. Welch, one of their own number, and Henry Tuck, who was 
the medical director. Two or three gentlemen who held prom- 
inent positions in the company, and who aspired to these posi- 
tions, were grievously disappointed at the choice of the trustees, 
and held Mr. Beers responsible for the fact that they had been 
supplanted. There had been some friction between them and 
Mr. Beers previously, and it is to be presumed that he did not 
desire their promotion. At least one of these has been known 
as a persistent detractor of President Beers in season and out. 
As a resuit of the changes made at the time of the death of Mr. 
Franklin, several persons occupying various positions were dis- 
missed and others have since been got rid of for different causes. 
All these had their grievances and united with the others in cir- 
culating reports derogatory to Mr. Beers. 

This is, doubtless, the origin of the charges printed by The 
Times and harped upon so persistently, and now that that journal 
stands sponsor for them, it is time they received the fullest 
investigation. Anonymously circulated, they were deserving of 
no attention, but when a great and wealthy journal fathers them, 
their truth or falsity should be established. Mr. Beers has very 
promptly taken the initiative towards securing investigation ; 
the Superintendent of Insurance is prosecuting an examination 
of the company with full authority to inquire into the details of 
management, and a libel suit against The Times has been insti- 
tuted, with damages laid at $1,000,000. 

As opposed to the probability of the truth of these charges 
what does Mr. Beers present? First—his unqualified and 
emphatic denial of each and every allegation, made not only 
publicly but privately to his immediate friends; second—the 
support and approval of the trustees of the company, prominent, 
respected and trusted business men, with reputations of their 
own to maintain. These gentlemen believe in the integrity of 
Mr. Beers. ‘Third—his record as an executive officer. He, to 
a greater extent perhaps than any other manager of a life assur- 
ance corporation, can point to his company and say: “ This is 
my work; this great volume of business is the result of my 
efforts; under my management this company has grown to be 
one of the largest life assurance institutions in the world ; it 
carries insurance upon the lives of 200,000 persons, aggregating 
the vast sum of nearly $600,000,000 of insurance in force ; it 
has paid to the widows, orphans and other dependents since its 
organization, $59,124,185 ; its total payments to policyholders 
for death claims, endowments and other causes amounts to 
$142,622,780 ; and it has available assets exceeding $1 15,000,000. 
The upbuilding of this company has been my life work ; to it I 
have devoted my every faculty, my brains and my physical 
labor. It will live long after I have passed away, and I shall 
rejoice to leave such a monument tomy memory. This com- 
pany and its almost unrivaled achievements is my answer to my 
traducers.” What more can a man so situated do? He denies 
the charges, invites investigation and points to a career marked 
with brilliant successes for his vindication. Under the circum- 
stances he has a right to ask a suspension of judgment until the 
trial is ended and the verdict declared. This is his right and it 
should be cheertully accorded to him by every honorable man, 
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3ut the investigation he invites must be thorough and his vin- 
dication complete before public confidence will be restored to 
the New York Life. ‘To say that the public has been shocked 
by the statements made by The Times is to put it mildly ; 
policyholders are fearful that their trust has been betrayed, and 
that the fate of the policies they hold for the protection of their 
dependent ones, is uncertain. This distrust extends beyond 
the New York Life and attaches to other companies also. 
“Why,” the public asks, “if one of the most trusted companies 
has betrayed us, may not the others have done so likewise ?” 
Life assurance is passing through a critical period because of 
this New York Life scandal, and Mr. Beers owes it to the 
hundreds of thousands of persons whose lives are assured, to 
the public, to other life companies and to himself to demon- 
strate beyond question that he has been true and loyal to the 
great trust confided to his care. That the company is solvent 
and fully competent to fulfill its contracts with policyholders, 
is conceded. and the pending examination will, doubtless, con- 
firm this statement. But a confirmatory report as to the com- 
pany will not alone suffice. This is the first thing in order to 
satisfy policyholders, but these irregularities charged against 
the management must be disproved. Mr. Beers has taken the 
proper steps to have them investigated, and there being so much 
at stake, the public can afford to wait for the final verdict. It 
is needless for us to say that we do not write as the apologists 
of President Beers, but with the purpose of sustaining the 
confidence the public has heretofore reposed in the com- 
pany and in the life assurance system. Life assurance is far 
greater than any company, individual or newspaper, and it is 
not to be overthrown or permanently injured by unfounded 
suspicions or malicious reports. When the actual facts have 
been fully investigated and made known by the proper author- 
ities, the atmosphere will be clearer, and those who patiently 
await the verdict will have no cause to regret that they have 
done so. 





‘SPECTATOR SURVEYS. 


THE Journal of Commerce of Jast Friday thrashed over a lot of old straw 
regarding the evils of fire insurance brokerage and the payment of commis 
sions. It cited figures to sustain its assertion that the rates now charged 
would be adequate if the companies received the premiums charged. The 
writer ignored the fact that the bulk of the commissions are paid to agents in 
other than the home cities of the companies, but he charged that while from 
twenty to thirty per cent is paid ordinarily, some brokers received from forty 
to fifty per cent. This sounds like a story that whereas one fisherman in 
10,000 caught a ten-pound blackfish, all others may expect to do the same. 
The helpless condition of the case was admitted by the writer in the statement 
that if the companies should agree to reduce the commissions to ten per cent 
there would be an attempt to cheat inside of a week, a statement which, to a 
benighted mind, sounds like a charge that the companies cannot be trusted. 
Alas! This is what troubles the companies themselves, but we fail to see 
where the broker is to blame. ; 


* * * * 


THE same writer makes another charge against the companies, which is 
even more serious than that of bad faith in keeping compacts. The article 
States that it is the practice of some companies to record their premiums net, 
after deducting commissions, so as to hide the whole amount so paid. If The 
Journal of Commerce can prove this averment, the editor may convict the 
offending companies of a violation of law. The New York department re- 
quires premiums reported, as written during the year, to be gross, without 
deductions for commissions and on that sum the reinsurance reserve is calcu- 
lated. It would go hard with a company detected in the practice referred to 
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by The Journal of Commerce, and without further proof we doubt whether 


the charge is true. 


* * * eo 


THERE is a wide difference of opinion among companies in their treatment 
of large risks. The Armstrong companies, the individual underwriters and a 
majority of companies believe in them and write very liberal lines everywhere. 
The English companies are divided as their American brethren are. The 
largest number favor the big risks, but the minority follow a few American 
offices in dealing gingerly with the class. We have heard lines quoted in the 
big dry goods stores of this city, which show that while many companies write 
$10,000 to $50,000 each, others of equally large assets accept only $2500 on 
the same risks. The size of policies shows the radical difference in views. 


* * * * 


PROBABLY it would be gratifying to say something encouraging to the com- 
panies at this period, because there is a kind of down-in-the-mouth feeling 
among them, the reverse of pleasant. The difficulty is in the outlook, There 
seems no brightness to the prospect beyond, July has been quite as warm in 
fire insurance losses as June, and the balance of the year, under ordinary 
conditions, is sufficient to make up the losses of the first six mouths, A run 
of tremendous good luck and almost total exemption from losses might recoup 
the misfortunes of some of the’companies, but only a few. An analysis of 
the semi-annual statements shows how disastrous the year has been. Word 
has been received that there is considerable wrangling among Western Union 
companies over commissions in Ohio. The regulars fear that they are losing 
ground, because they cannot meet the commissions paid by the non-board 
companies. The local tarifis are well observed, but the agents being human, 
prefer the companies that pay the most for the work. The question is an 
aggravating one in Ohio, because of the large element of local competition, 


* * * * 


THE Boston local board has succeeded in putting into operation a resolu- 
tion which limits the commissions on Massachusetts business written in Boston 
to fifteen per cent, but that need not prevent Brockton, Worcester or Lowell 
from paying twenty on risks written in their agencies. The New England 
Exchange virtually boycotts non-board competition, and consequently the 
commission question is not so aggravating as in the West. 


* * * * 


A BROKER, who has had experience, says that one of the devices adopted 
now to head off a rival is to cause a paragraph to circulate among the companies 
that ‘‘the risk of Blank, Blank & Co. now pays blank per cent,” while in 
truth the rate being paid is ten to fifty cents less, The innocent companies 
suppose the real offer is a cut and decline, but the instigators of the plan laugh 
in their sleeves. Contradictions being permitted, sometimes the game is 
baulked. 

é * * 

A CHICAGO broker was in the city last week, with a schedule of lake 
steamers belonging to a well-known transportation company. They are now 
insured against fire only in an English company at one per cent, but this 
Chicago chap was trying to work a scheme to include the fire and navigation 
risk at less than two per cent on the batch. He fell into a broker’s hands, 
who tried to open a negotiation with the English Lloyds, but found it would 
not work at his rates. It is doubtful if the scheme succeeded anywhere, 


* * . * 


THE Pennsylvania agents are very much disappointed that the bill failed to 
pass the legislature, which requires all companies authorized to do business in 
that Siate to write policies on Pennsylvania property through resident agents. 
They want to cut off the practice of sending to New York for policies at cut 
rates. 

x * a * 

THERE is a pretty little story afloat of an agent of an English company in 
Rhode Island, and another agent of the same company in Connecticut, com- 
peting for a risk on a large mill risk in the latter State, and the success of the 
Rhode Islander by means of a rebate allowed from the commission. The 
subsequent explosion may be imagined ! 

* * * * 


THE rumors about the County of Philadelphia and its retirement means, we 
are informed, that the company is tired of inadequate rates in New York and 
will hereafter write less business and obtain better rates. The retirement 
from the general agency field in Pennsylvania means weariness of a field found 
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to be unprofitable. The County is to be commended for its nerve in cutting 
off any business believed to be doubtful. 
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* * * * 


‘ RATES on car stables have taken an upward turn since the event in Sixth 
avenue—a spasm that it is hoped will continue. 


* * * * 


THE opinion among companies prevails that the sprinkler equipment in the 
McClave lumber mill was incomplete and ought not to have been approved. 


* * * * 


WE referred last week to certain companies that had reinsured contracts 
covering their Northern and Eastern business, The Knoxville was included 
in the list, but we are informed by the secretary of the company that it is not 
writing on Eastern business either directly through licensed brokers or by re- 
nsurance contract. The name of the company has been so frequently in the 
mouths of brokers that we inadvertently included it in our list. 





CORRESPONDENCE. 


NOTES FROM ATLANTA. 
[From Our Own CorRESPONDENT. ] 

Insurance men in Georgia, and more especially in Atlanta, where things 
can be better observed, have been very much stirred up by the recent attack 
on the Southeastern Tariff Association in the shape of the Whitfield anti- 
compact bill now before the Georgia legislature. I say recent in the sense 
that the bill had a much more serious appearance than at the last session of 
the legislature, when it was first introduced. Up to last Tuesday very little 
hope was entertained of its defeat, but to the surprise of all interested it did 
not pass, but was again referred to the committee for further consideration, 
as an amendment had been offered. This amendment was to’ substitute 
another bill for the one now under consideration, which is to appoint an in- 
surance commissioner at a salary of $2500 a year, whose business should be 
to regulate rates in Georgia. 

Although all the insurance men worked hard for their side of the question, 
much credit is due to Capt. Edward S. Gay, Southern manager for the North 
America. While speeches were being made for and against the bill, a fa- 
vorite argument offered by those favoring the bill was, that rates on certain 
risks had been steadily increased instead of diminished, as claimed by the 
Southeastern Tariff Association. Capt. Gay took several of the legislators 
down to the office of the association and there showed them the scrap books 
on file, in which were pasted every rate and amendment that had been issued 
by the association since its organization, which proved beyond a shadow of 
a doubt that those statements made by the supporters of the bill were incor- 
rect. This was of great service. 

The Equitable building is now well under way, and gives promise of being 
a magnificent structure. It will, when completed, be made headquarters 
for insurance offices, more especially for managers and special agents, and 
will be a great convenience in that line, as the occupants will be able to see 
each other easily, and one will not have to rush all over town in order to 
place surplus lines or discuss rates. 

The city has decided to purchase Holly engines for use in the new water- 
works. Chief Joyner expressed himself as being very much pleased at this 
move on the part of the city council, because he considers the Holly system 
the best. He should be a good judge in such matters, as he has made it a 
special point to observe the different systems of the different cities he has 
visited. 

Clarence Knowles is taking his summer outing at Green Briar, White 
Sulphur. When he comes back to us again he will doubtless make things 
hustle in his usual happy manner. 

The firm name of J. L. Riley & Co, has undergone another change. 
Their shingle now reads Riley, Grant & Co., the new member of the firm 
being Peter Grant. Mr. Grant is an excellent young man, of fine business 
talents, and no doubt the firm will now prosper more than ever. 

Benthill Thompson has sold out his share of his business to Charles Thorn, 
his former partner, Mr. Thorn will continue the business by himself, 


Several of the companies doing business in this State came very near hav- 
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ing to pay a small fine of $500 for failure to file semi-annual statements. 
They nearly all rushed in at the last minute, or rather after the last minute, 
and so escaped by a very close shave. 

Capt. L. M. Tucker is now fairly settled in his new office in Atlanta. He 
has been employing his leisure moments in calling on friends and playing the 
agreeable generally. Ile expresses himself as being very much pleased with 
Atlanta. 

There was quite a fuss among the local agents about the appointment of 
Purtell & Appler as agents of the American. 
an agreement among themselves about how many agents a company should 
have, and it seems that in this case these newly appointed agents were one 
too many, corsequently there was a row. The matter has been settled, how- 
ever, satisfactorily to all parties. 

Quite a number of insurance men are out of town taking a rest, but those 
who remain report business good for this season of the year. 

I desire to make apology to Geo. H. Frost, secretary of the Mechanics 
and Traders of New Orleans for my error in my last letter, I assure him it 
was unintentional. LAUNCELOT, 

ATLANTA, July 24. 


Not long since the agents made 





KANSAS CITY. 
[From Our Own CorRESPONDENT. | 
The most important and far-reaching decision ever rendered by the Supreme 
Court of Kansas was that given last week against the Sunflower Club in re- 
fusing writs of habeas corpus to A. E. Pinckney, C. W. Fort and G. A, 
Bailey. 
termine the validity of the anti-trust law, as it applies to insurance business. 


These are the gentlemen against whom a test case was made to <le- 


The decision, which meets with general disapproval among insurance men, 
remands the case back to the lower court in Leavenworth, which will, as a 
matter of form, declare the club a ‘‘ combine” and an unlawful organization. 
The penalty is severe—$1000 fine, and from six months to one year jail 
sentence. 

An article appeared in an Eastern paper recently that is having a most 
vicious effect upon fire insurance business in this city. 
panies have written their agents urging the shaving of some lines and the can- 
I quote from the article : 


Already several com- 


cellation of others. 


A shrewd and observant special agent, who has just returned from Kansas 
Gity, reports that the fire insurance outlook there 1s not pleasant. Few people 
are noticed on the business streets, and the visiting underwriter who brings 
eyes and brains with him discerns the signs which presage the disposal ot 
much property to the long suffering fire insurance companies. Several com- 
panies have already experienced the pangs of paying for policies on buildings 
put up during the boom season on the outskirts of the city, and altogether 
Kansas City is viewed from a fire underwriting standpoint quite under a 
cloud. 

Close upon the heels of this article came a special agent with instructions 
from his company to cancel nearly half its business in this city, and from in- 
dications other companies are liable to follow suit. Now, there is no occasion 
for our iconoclastic friend making such statements. 
dull just now, but from a fire insurance standpoint it is no worse than hun- 
dreds of other cities. I can find plenty of risks here that no sensible fire in- 
surance company would carry a dollar on—so I can in other cities. We have 
more empty houses than I’d like to see, but in the outskirts, where the 
most of them are, we had during the past six months but two fires. It isa 
matter of comment by observant people that we are having less fires the pres- 
ent year than ever before. With the conditions for incendiarism never better, 
but two fires of this nature occurred. In May of this year we had thirty-six 
alarms; in June, twenty-six; with estimated losses, $13,050. On July 4 we 
had three alarms with the enormous loss of $25. Does this look as though 
the moral hazard is great? We paid off $1,250,000 local mortgages last 
month; we have $12,000,000 local capital waiting for investments; we've 
‘*cattle upon a thousand hills;’* 60,000,000 bushels of wheat back of us; 
heavens knows how much corn, barley, oats and “‘ taters.”’ Shades of Billy 
Patterson! who says we're not in it? Give us time. We Western Yankees 
are chock full of faith, hope and grit, and the greatest of these is grit. 

The first edict of Superintendent McBride has gone forth, and it is that no 
wildcats need apply. This will effectually set at rest the assertion that since 
Superintendent Wilder’s retirement a number of these gentle creatures had 
camped just on the edge of the promised land, waiting for a beckoning hand, 
Now let the world move on. 

A report was in circulation a few days ago in life assurance circles that a 
large number of local policyholders in the New York Life had given up their 


Kansas City is a little 
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policies owing to the recent agitation against the company. I can find 
nothing to confirm this rumor. On the contrary, there appears to be a very 
prosperous atmosphere on the third floor of the big building on Ninth street. 
Propertyowners and insurance agents in St. Joe are considerably worked up 
over a movement by the common council to abolish the electric fire alarm sys- 
tem, and to use the telephone exclusively in sending in alarms. Here, in 
Kansas City, the telephone does good work, but an electric alarm system is 
badly needed. The more ways to call out the fire lads the better. 
The Kansas City Life Underwriters Association is considering the question 
of extending its membership to take in agents within a radius of 100 miles. 
M. Benas, one of our old fire underwriters, is going to close up his business 
on account of ill health. ; 
Fire agents report a slight improvement in collections this month. 
Kansas City, Mo., July 27. HARRY. 





MACON, GA. 
[From AN OccCASIONAL CORRESPONDENT. ] 


At last Macon has taken the initiative step towards owning and operating 
her own water-works; her needs have far outgrown the present system, both 
for consumption and fire purposes. A bill has been prépared, approved by 
both the board of trade and city council, and is now in the hands of our rep- 
resentative in legislature, authorizing the city of Macon to issue bonds to the 
amount of $412 000 for the erection of water-works. ‘The Macon Gas Light 
and Water Company has been and still are using every means to defeat this 
measure—claiming that it will ruin them—but they have been a monopoly 
long enough ; not only have our citizens suffered from the insufficient supply 
of water, but insurance companies in consequence have been called upon year 
after year to pay for losses that might have been averted. 

The Home of New Orleans, through their general agent, E. A. Swain, have 
appointed Cobb, Cabiness & Cobb their agents at this point. 

The firm of Oliver & Freeman have dissolved, F. M. Oliver succeeding. 

Special Agent H. R. Wilcox of the North British and Mercantile has been 
here several days, inspecting for his company. 

The Macon Fire paid to its stockholders a semi-annual dividend of four per 
cent on July 1. 

Chief L. M. Jones of the fire department will attend the annual convention 
of fire chiefs at Springfield, Mass., August 11-13. MACcR. 

Macon, GA, July 25. 





PHILADELPHIA MATTERS. 
[From Our OWN CorRRESPONDENT. ] 

Owing to the small number of signers to the proposed compact of the Phila- 
delphia Fire Underwriters Association, Secretary John E. Whiting has issued 
the following circular to members. 

In order that we may have some authentic information to work on, it is 
very important that we should receive immediate answers to the following 
questions, viz.: First—What objections, if any, have you to the new agree- 
ment of June, 1891, as now printed? Second—What companies represented 
by you have already signed this agreement? Third—What companies repre- 
sented by you have refused tu sign? Fourth—What objections have these 
companies raised as reasons for not signing the agreement ? Also please give 
us any other information of value in your possession bearing on this subject. 

The new compact is meeting with a great deal of opposition from a large 
number of companies and agents, owing to the proposed. rating of buildings 
occupied in whole or part as dwellings; also to the proposed increase of com- 
mission of 25 per cent to be paid to brokers on this class of risks. The gen- 
eral feeling among the agents and companies who really wish to uphold the 
association seems to be that the present compact is good enough as it is if it 
is only lived up to by all hands, as it provides that the commission to be paid 
to brokers on all classes of risks shall not exceed 15 per cent, and also that 
buildings occupied in whole or part as dwellings shall not be rated at all. 

Nobles, Miller & Blye have been appointed general agents of the North 
River Insurance Company for the State of Pennsylvania; the firm also repre- 
sent the Home Insurance Company of New York for the same territory. 

The National Insurance Company of Hartford will leave the agency of 
William Arrott on August 31 and try their luck with the new firm of Bradway 
& Jocher. Mr. Bradway has represented a number of companies in the Ger- 
man district of Philadelphia, and Mr. Jocher was a canvasser for the Girard 
Fire Insurance Company. 

The Armstrong trio have provided for a direct representation in Philadel- 
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phia, and as soon as the necessary papers are forwarded E, Rothwell Hunt, 
the former secretary of the Druggists Mutual Fire Insurance Company, will 
represent their interests here. It is as yet a matter of conjecture as to whether 
Mr. Armstrong will enter his companies as members of the ‘Tariff Association 
or whether they will go it by their lone selves. 

William Arrott has accepted the agency of the New York Plate Glass In- 
surance Company for Philadelphia and vicinity. 

Henry W. Brown, the United States manager of the Caledonian Insurance 
Company, will sail for Europe the latter part of this month to pay a visit to 
the home office of his compiny at Edinburgh, Scotland. Q. U. AKER. 

PHILADELPHIA, July 27. 





MINNESOTA AFFAIRS. 
[From Our Own CorresPoOnDeENT. ] 

The Minnesota Insurance Department has gone gunning for fraudulent 
schemes under the guise of insurance organizations. Full details have been 
given of the way the Commissioner has rounded up the Equitable Insurance 
Company of Winona, Following close on the heels of those revelations comes 
a similar expose, only on a larger scale. This time it is the Federal Invest- 
ment Company of Miuaneapolis. The name does not indicate the nature of 
the business, and that is one of the things that the Insurance Commissioner 
doesn't like. He says it is not an investment company at all, but a co-opera- 
tive assessment scheme, and a bad one at that. The plan of operation is 
similar to that of the Winona concern, as follows: ‘‘ Certificates are issued 
for $100 each, upon which a monthly ‘ due’ of $2 is collected, Of this pay- 
ment seventy per cent yoes into the maturity fund, fifteen per cent into the 
expense fund and fifteen per cent into a reserve fund. When there shall be 
$100 in the maturity fund the person holding the lowest numbered certificate 
in force shall be paid the $100.” 

A few years ago the Northwestern Mutual Endowment Association of Min- 
neapolis was advertising itself far and wide, and roping in members by the 
thousand. It was a marriage endowment scheme and the boys caught on in 
great shape. A few of the early members were lucky and pulled out the full 
amount stipulated. These cases were, of course, advertised for ali they were 
worth, and a good deal more. Gradually the amounts paid on maturing poli- 
cies grew beautifully less. The wedding notices piled up ata furious rate, 
and even a counter fusilade of assessments could not keep pace. This, of course, 
could not keep on forever. The insurance department investigated and closed 
the concern up, that is, supposed it had closed it up. James Tonkin was 
thert secretary, and he was ordered to shut up shop, but it appears that the 
business was not closed up. Deputy Dearth finds that last January several 
certificates from the Home Endowment Association of Minneapolis, another 
concern that the department had ordered closed, were transferred to the 
Northwestern Mutual. 

It was in May of this year that the Federal Investment Company was or- 
ganized by Tonkin. Upon the books of his new company he placed the 
names of the 250 surviving members of the Northwestern. Then he sent circulars 


‘to all of them, stating the terms on which they wou'd be transferred, and adding 


that if they did not accept these they would lose all they had put in, as the old 
company must be closed up. This was the first notice these people had had of 
the winding up of the Northwestern. 

‘To go back to the attempt at closing up the Northwestern in the report 
made by Actuary Aug. F. Harvey, November 26, 1890, is a sensational 
document which was neyer made public for some reason. The report shows 
that there was some very crooked work done by E. B. Walker, the former 
secretary of the Northwestern Mutual,and Mr. Dearth does not mince words 
in characterizing it. He has the figures to show that Walker took out 
enough to make his income for a year average about $16,000. Walker dis- 
appeared when the investigation of the concern’s status was begun. 

St, Paul had another theatre fire July5. The Park Theatre caught it 
this time. The building was owned by the Germania Turnverein Society and 
cost $18,000. The lessees spent $30,000 in fixing it up and had $15,000 in- 
surance. The Germania Society carried $10,000 insurance, most of it with 
the Germania Insurance Company of St. Paul, who, however, bad reinsured 
in other companies in amounts of about $1000. The Northwestern Life In- 
surance Company of Milwaukee had a $40,000 mortgage on the property and 
the $10,000 insurance will go to them. Much of the property was saved. 

At the meeting of the fire board at St. Paul the other day the president 
brought up the matter of insurance rates. He said that he learned on good 
authority that rates in Minneapolis were lower than in St. Paul. He could 
not understand how this could be. He figured that the losses by fire in St 
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At his suggestion a com- 





Paul were considerably less than in Minneapolis. 
mittee was appointed to investigate the matter. 

Duluth had a big blaze last week. The St. Louis hotel, next to the largest 
in the city, was fire swept, the loss being about $100,000. There was $135,- 
ooo insurance in seventy-three companies. The fire started on the seventh 
floor and was a hard one to fight. 

The loss on the C. N. Nelson Lumber Company’s property at Cloquet has 
been adjusted at $99,000. It took less than a week to do it. 7: ¥. &. 

MINNEAPOLIS, July 25. 


IN AND ABOUT CHICAGO. 
[From Our Own CORRESPONDENT. | 

A circular has been issued by President H. C, Eddy, announcing the fact 
that the annual meeting of the Fire Underwriters of the Northwest will be 
postponed from September to October. President Eddy was prompted to 
the issuing of this circular, after consulting the board of directors, owing to 
the fact that many of the members found it impossible to attend a September 
meeting. The change of date is generally considered to be a good one, and 
the meeting in October is expected to be of unusual interest. 

By order of the court, Th»mas Parker, receiver for the Mutual Fire of Chi- 
cago, has made a sixty-five per cent assessment against its members, making a 
total assessment levy of seventy-five per cent. The manner in which the 
‘Mutual was run was so grossly bad that it is a question whether seventy-five 
per cent will liquidate the entire liability. 

The firm of Bissell & Williams have received from Springfield a license 
permitting them to transact business for the St. Paul Underwriters at St. 
Paul. The St. Paul Underwiters is made up of. the St. Paul German and 
Hekla insurance companies of St. Paul, These two companies have been 
doing business in California and Texas under this title for six months or more. 
The companies separately are now represented in the city by the firm of 
Gardner & Peck. 

The New York Bowery has recently been placed in the office of Frank E. 
Ilolmes, as a second agency, Hopkins & Hasbrook still retaining their agency 
of the Bowery. 

II. J. Straight, as the future representative of the Atlas Assurance Com- 
pany, has forwarded the necessary papers to Springfield applying for the com- 
pany’s admission to the State. 

A peculiar manner of assigning a policy of life assurance, which caused the 
settlement of the same to be brought into court, is the case of the assured 
naming as beneficiary one party, and shortly before his decease applying to 
the society in which the assurance was carried, 7. ¢., Independent Order of 
Foresters, to change it to another. Instead of making out a regular certifi- 
cate the name of the first beneficiary was erased and the second one inserted, 
On settlement of the claims beneficiary No. 1 puts in a claim to the effect 
that the assignment was not valid, and the society filed a bill of interpleader 
to determine to whom the money should be paid. The Judge decided, upon 
hearing the case, that the deceased intended the money to be paid to bene- 
ficiary No. 2, and that the changing of the name was sufficient indication of 
the same. An appeal was taken on behalf of first beneficiary. 

The movements in life assurance circles here during the past week were 
this wise: W. H. Herrick, formerly general agent for the Pacific Mutual 
Life, with headquarters here, has contracted with the Home Life, territory 
not as yet determined upon. J. N, Hazard, inspector of agents for the Home 
Life, has returned to the New York office. Mr. Hazard has been here five 
or six months, and, in leaving, Chicago loses a man she hoped to claim as a 
citizen. F.G. De,Galyer has been elected secretary of the Chicago Mutual 
Life Benefit Association, vice C E, Latham, resigned, Richard Fox, super- 
intendent of agencies for the Massachusetts Benefit Association of Boston, 
has been in Springfield establishing an agency for his company and doing 
The success of the Massachusetts Benefit in Illinois is phenomenal. 
BusH. 


business. 
CHICAGO, ILL., July 25. 





NEW ORLEANS. 


[From OuR OWN CORRESPONDENT. ] 

Somebody has consciously or unconsciousiy led The Vindicator into error. 
for the statement made in its issue of the 15th inst., that the ‘' State board had 
accepted Mr. Ogden'’s explanation and acquitted Mr. Henderson of inter- 
aational rate cutting” does not accord with fact. The explanation made by 
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Col, Ogden was not accepted in the sense of being satisfactory (the sense The 
Vindicator evidently means to convey), and the conviction that Mr. Hender- 
son had been guilty of a deliberate violation of the rules of the board was 
strengthened instead of being dissipated by the exp!anation made in his behalf 
I have now done with this question. It has passed into the domain of ancient 
history, and all that is required to make the record complete is the statement 
that the Liverpool and London and Globe has recalled and canceled its policy 
and the risk has been written by another company at the full board rate. But 
from the peak of the Henderson flag-staff the standard of the Liverpool and 
London and Globe still floats undisturbed. 

An important meetiag of the New Orleans Fire Underwriters Association 
was held on the 2tst inst., for the purpose of discussing the situation, for ex- 
isting conditions were such that it had become painfully evident that further 
maintenance of the board in its present limp state was working a positive in- 
jury to those old-fashioned members of the profession who still cling to the 
absurd notion that plighted faith carries obligation with it. 

After some discussion a motion was made and unanimously adopted that a 
committee of five be appointed and charged with the duty of evolving some 
means whereby the integrity and efficiency of the board might be preserved. 
The chair appointed the following committee: P. F. Pescud, A. A. Woods, 
W. R. Lyman, Thos. Sefton Geo. H. Frost. The committee have held 
several meetings, but from what I have been able to gather no definite, feasible 
plan has as yet been adopted. 

The ordinance providing for a paid fire department is ready for submission 
to the council. The preliminary sections provide for a board of commis- 
sioners; one from each district, one from above ancl one from below Canal 
street and the commissioner of police and public buildings. The commis- 
sioners at their first meeting shall draw by lot for term, which shall be re- 
spectfully one, two, three, four, five, six, seven years; for the two commissioners 
at large seven years, and for the commissioner of police and public buildings 
his term of office. The council shall fill any vacancies for unexpired terms, 
and successors elected at the expiration of the term of any of the commis- 
sioners shall be elected for seven years. The commissioners shall take an oath 
of office, and may be removed after trial by the council for crimes and misde- 
meanors. The Mayor shall be ex-officio president of the board, and there 
shall be elected one of its members as president pro tem, to serve as president 
in the absence of the Mayor. The commissioners are forbidden to hold any 
elective office, State or municipal. 

While the ordinance provides that the commissioners shall appoint all the 
officers and employees of the department, it stipulates that, as far as practica- 
ble, all the officers and employees of the present department shall be retained 
in their present positions, But as far as the first chief and his assistants are 
concerned, the commissioners have no discretion, as the ordinance particularly 
says that O’Connor shall be chief of the seven districts, and that the present 
assistant chiefs shall be chiefs of their respective districts. In all probability 
the council will decline, as it should, to approve this last proposition. 

NEw ORLEANS, July 25. O' HAGERTY. 





COMMUNICATIONS. 


MR. SEWARD CORRECTS MR. BEEMER. 
[To THE Epiror oF THE SPECTATOR, | 

Referring to astatement made to your good selves by Mr. Beemer, presi- 
dent of the Lloyds Plate Glass Company, that this company some two years 
ago was fined for an alleged violation of an agreement as torates, I have to say 
that at the date when the proceedings indicated are said to have been taken 
there was no agreement as to rates on the part of this company. ‘The facts 
were that Mr. Harteau of the Metropolitan Company had complained of 
evasions of an earlier agreement by the Lloyds Company and that a new agree- 
ment was effected. This agreement was accepted by me on the condition 
that Mr. Beemer (Monsieur Tonson of the New York Commissioner's repert) 
would stop proceedings against this company in various States intended to pre- 
vent the issue of our licenses. So soon as the agreement was signed Mr. 
Beemer repudiated the condition and we declared the agreement off, as we 
believed we had a right to do under such circumstances, and declined to be in 
any way amenable to its provisions. 

We are very glad to learn from your columns that Mr, Beemer claims to be 


very virtuous, It isa good thing to be virtuous, and it is to be hoped that 
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when he next makes an agreement, if he ever consents to do so, some part of 
his radiant quality in this respect will be acquired sympathetically or other- 
wise by the Metropolitan and ourselves. It would conduce toharmony. But 
just now Mr. Harteau and I seem to be left to wander in the outer darkness 
which his radiance, if not withheld, might possibly dissipate. 

New York, July 24. GEORGE F, SEWARD. 





WRIGHT CORRECTS TWO ERRORS. 


[To THE Epiror OF THE SPECTATOR.] 


MR. 


In my ‘‘ Memorandum on Rates of Interest of 1890,” which appears in 
THE SPECTATOR of July 23, I note some errors, and you will greatly obiige 
me by printing this note of correction. 

In the fourteenth line from top, page 45, $15.244,900 should be changed to 
$15,207,522, and in the next line $11,443 370 should be changed to 
$11,208,044, and the words “‘ nearly eight ” to ‘‘ nearly six-tenths of one.” 

Boston, MAss., July 24. WALTER C, WRIGHT. 





THE FAIRMOUNT MUTUAL INSURANCE COMPANY. 
[To THE EbITOR OF THE SPECTATOR. ] 


It is very evident that the recent publication of the report of Commissioner 
Luper’s examination into the standing of certain mutual fire insurance com- 
panies or associations, doing business in this State, has had a good effect. 
Even though there is no law in Pennsylvania which will allow the Commis- 
sioner to close up the business of these companies, the public announcement 
through the press, of such bogus concerns, puts the public on guard and then, 
of course, there is less chance of swindling, because the investing public be- 
gin to ask questions. ; 

Many inquiries, of late, have been made as to the standing of certain com- 
panies and whefe the Commissioner is not fully satisfied, examinations are 
ordered before he will answer inquiries. 

There are a number of these mutual fire insurance associations whose 
books are now being examined, but reports of which will not be ready for 
some time in the future. 

The Fairmount Insu.ance Association, Philadelphia, is one regarding 
whose finanacial standing there have been many inquiries, and to satisfy him- 


self sothat he might give reliable responses, the Insurance Commissioner «+ 


directed R. H. Forster, actuary, Philacelphia, to make a thorough examina- 
tion of the books of the company and make report tohim. The following 
report, received }y (Commissioner Luper, June ro, 1891, has been submitted 
by the actuary: 
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[The Fairmount claims, in its circulars, to have $50,000 guarantee capital, 
The fact that this does not appear in any of the reports of the Insurance 
Commissioner is stated by persons connected with the company to be because 
such alleged capital is in the shape of notes, and not cash These notes are 
made payable twent;-five per cent at a time at intervals of three months. 
Mr. Lowell of Chicago, who r.cently had control of the company, has noth- 
ing further to do with it.—Editor THE SPECTATOR. | 
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INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—J. B. Kelly, assistant superintendent for the Metropolitan, resigned. 

—The Prudential appointed J. Stanfield of Meadville, Pa., as assistant su- 
perintendent. 

—Samson Emerson, of the Metropolitan’s South Boston district, resigned 
his assistancy. 

—S. Painter has been appointed assistant superintendent for the Prudential 
at Bangor, Pa. 

—The Prudential appointed C. H. Wilhelm as assistant superintendent at 
Huntington, Ind. 

—A. B. Hintz has been appointed assistant superintendent for the Pruden- 
tial at Harrisburg. 

—A. J. Lookerman of Brooklyn resigned his assistancy with the United 
States at that place. E 

—F. A. Bunkley, assistant superintendent for the Metropolitan at Rich- 
mond, Va., resigned. ? 

—The Peoples dispensed with the services of Assistant Superintendent 
Gallagher at Pittsburgh. 

—H. and M. Samenfield, assistant superintendents for the Metropolitan at 
Brooklyn, have resigned. 

—The New York Life appointed Henry T. Morgan as superintendent of 
the term department at Springfie d. 

—We learn that W. C. Alwood of the Metropolitan committed suicide at 
the Republican House, Milwaukee. 

—W. Hooper, superintendent for the Peoples at Wilkesbarre, resigned. 
He desired to go to Europe for a time. 

—J. J. Markey was promoted by the Prudential to assistant superintendent 
at Jersey City in place of W. H. Comstock. 

—The John Hancock promoted Assistant Superintendent Bennet of Prov- 
idence to the superintendency of Lawrence, Mass. 

—It is reported that F. Waltenberger of the Metropolitan’s St. Paul force 
left that city with about $100 of that company's money. 

—The Prudential has abolished the superintendency of Lexington, Ky., 
annexing the district to the Louisville superintendency. 

—J. M. Peoples, superintendent for the Prudential at Erie, resigned. He 
has been transferred to St. Louis as assistant superintendent. 

—The Prudential appointed W. Bauer, G. Bromley and C, J. MacMahon 
as assistant superintendents at Chicago under Superintendent Moore. 


—The Prudential appointed M. B. Horner, assistant superintendent in 
Philadelphia, as assistant supervisor under Supervisor George Birkett. 

—Richard Stolle, assistant superintendent in Chicago under B. F. Bates, 
has been promoted by the Prudential to the superintendency of Colum- 
bus, O. 

—Duxbury Walsh has been appointed superintendent for the John Han- 
cock at Lowell, Mass. Mr. Walsh was working in similar capacity at Law- 
rence, Mass. 

—Superintendent Charles Drouet, of the Metropolitan’s Boston district, 
claims business as good, and says he will make more increase during the last 
six months of the year than in the first half. 

—The John Hancock Company have established a printing office in the 
Federal street basements of their building. They will hereafter print the 
forms, policies, etc., used in connection with taeir business. 

—‘‘Constant Reader” is informed that Mr. Hinde’s appointment as su- 
perintendent of Allentown was noted in these columns several issues since. 
We are glad to learn Superintendent Hinde is doing well for his company. 


—The Industrial Assurance bill has been withdrawn by the British Govern- 
ment, the leaders being desirous of the measure receiving more consideration 
by the country at large before taking decisive action. A wise step, too, in 
view of the many reforms attempted and the interests at stake, 

—Vice-President Adams of the Sun Life informs us that his company did 
not cause the arrest of J. P. Connors, who now brings suit against them. 
His arrest was brought about through some misstatement to or understanding 
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with a policyholder of the Sun Life, and at the instance of the ‘‘ prosecuting 
attorney of the city court.” The case was compromised by Connors, and the 
Sun Life do not understand why the suit is brought against them. 

—Superintendent Vortigern has resigned from the service of the Prudential 
at St. Louis, and has gone to Lena, IIl., to attend to the transfer of property 
left him in that city by his father, who is returning to England. Mr. Vorti- 
gern will, doubtless, in a short time, return to the industrial business again. 

—The Home Friendly Society of Baltimore, that does industrial insurance 
on the assessment plan, recently purchased a building site for $25,000, and 
proposes to erect a $50,000 building thereon. The officers of this society are 
Wm. Silverwood, president; 1. L ‘lalley, vice-president, and Geo. A. Chase, 
secretary. 

—There is a very evident intention on all hands to make a strong push 
forward during the remainder of this year, and it is likely to be attended 
with great success when so much interest in the movement is taken by office 
and field men alike. There is an excellent opportunity for agents and as- 
sistant superintendents seeking promotion to go ahead and win it by the work 
of the next few months. We shall expect to hear of many promotions from 
now on. 

— The proprietors of buildings in which one or two rooms are rented to the 
many ‘‘snide concerns” which undertake to furnish industrial assurance 
withoat any backing in the way of capital would be astonished if they could 
see how their premises change owners on paper. It is no unusual thing to 
find a little, one-horse arrangement, with enough business to keep an office 
boy idle, advertising on its letterheads the building in which they carry on 
operations as their own. ‘The impression to be conveyed is that the business 
is so vast as to require immense offices, and the cut is also intended to give 
an idea of stability which it would otherwise be impossible to create. Prop- 
ertyowners should look to this, for it is an injury to- their interests to have 
people associate their buildings with these mushroom institutions. 





NEWS OF THE WEEK. 


The Fidelity and Casualty. 


THE statement showing the financial condition of the above company as at 
June 30, 1891, is one which it has a right to be proud of. The past six months 


have been made very harassing to the company by its troubles with insurances 


departments and rumors of dissensions within its official circle. Despite al! 
this, however, the progress made in the first six months of 1891 is such as to 
warrant increased confidence in the company, and proves that its agents have 
stood nobly by it. The assets of the Fidelity and Casualty now amount to 
$1,496,089, an increase of $74,860 in the half year; the income is rolling in at 
the rate of over $1,900,000 for the year ; the reinsurance reserve amounts to 
$921,605, and in the first six months the company has paid losses to the 
amount of $352,200, making a total to date of $2,593,310. The net surplus 
of the company is now $101,gor over and above the capital of $250,000. The 
accident department of the company has done its share in increasing the com- 
pany’s business, the increase in premiums being thirty per cent over the first 
six months of 1890 in that section alone. The statement to be made at the 
close of 1891 will, doubtless, show a very profitable year for the Fidelity and 
Casualty. : 

Inquiry was made by a representative of THE SPECTATOR of Mr. Sew- 
ard, vice-president of the Fidelity and Casualty Company, as to the views of 
the company in regard to the notice given it by the Insurance Commissioner 
of Maryland that they would be allowed henceforth to do in that State only 
the boiler insurance line, and then only upon condition that they will deposit 
$100,000 in the State, and sign an agreement that they will not engage in any 
lines of insurance in any State excepting those followed by the American 
Casualty Insurance and Security Company of Baltimore City. Mr. Seward 
said that the matter is one which is in the hands of their counsel at Baltimore, 
and that he preferred to say nothing at the present moment. Mr. Seward 
did not appear to be worried or annoyed by the matter. 





Penn Mutual Agency Association. 
THE managers and general agents of the Penn Mutual Life Insurance Com- 
pany of Philadelphia held their annual convention and outing this week in 
Boston. Seven years ago the leading representatives of that old and reliable 
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institution organized the Penn Mutual Agency Associati: n, meeting annually, 
with an executive committee of twelve, who meet quarterly. 
has a membership of about 100 and is unique in its character, inasmuch as 
none but general agents and managers can be members, and each one pays 


The association 


for the support of the organization and his own expenses. Not a cent was 
ever contributed by the company, and while perfectly independent, is on most 
excellent terms with the officers and trustees, who are the guests of the asso- 
ciation at its annual outings. The meetings last three days and papers, 
addresses, etc., on matters affecting insurance are among the features of the 
occasion. 

The association is ably officered as follows: President, Dr. R. A. Miller of 
Pennsylvania ; vice-presidents, Col. J. A. Goulden of New York, Col. Frank 
Markoe of Maryland ; secretary and treasurer, Edward Bourne of Pennsyl- 
vania ; executive committee, Col. N. A. Plympton of Massachusetts, Hon. 
Charles ‘Thaw of Missouri, Jos. H. Harrison of Colorado, Gen. G. A. Wat- 
kins of Michigan, Julian Schley of Georgia, Capt. F. A. Kendall of Ohio, 
James C. Biggert of Pennsylvania, John E. Colt of Pennsylvania. 

Last year’s meeting was at Cleveland and the next is expected to be held 
in Denver. 

The Boston underwriters banqueted the association on Tuesday evening xt 
Plympton & Bunting did the same for the members at Cape 
Cod on Wednesday, and the regular annual banquet took place at the Parker 


Young's Hotel. 
House on Thursday evening. Among the speakers were Commissioner 
Merrill, General B. F. Butler, Cols. Dyer, Plympton, Markoe, Gould, Howell, 
Captain Kendall, General Watkins, and Messrs. Needles, Lippincott and 
Barker of the home office. 





The Hudson River Fire and Marine. 
A PARAGRAPH in THE SPECTATOR last week referring to the Hudson River 
Fire and Marine Insurancé Company of Jersey City, gave us the pleasure of 
making the acquaintance of Charles A. Willis, president of the company. 
There has existed a prejudice against this company for tht reason that two 
gentlemen formerly connected with the Manhattan Mutual are identified with 
it, and also because the impression prevails that it was seeking underground 
business through brokers. George B. Delamater, secretary of the company, 
was formerly with the Manhattan, but he was sold out by his partners before 
the ‘* funny business” with that concern began. He is an experienced insur- 
ance man, and it was necessary to get him out of the Manhattan before the 
deal with the Spencer gang could be consummated, and no stigma attaches to 
him because of that deal, made subsequent to his being ‘‘ fired out.” Mr. 
Gilbert, who was also with the Manhattan, is a director of the Hudson River 
Company, but has nothing whatever to do with its management. Mr. Willis, 
a lawyer of this city, residing at Red Bank, N. J., is president and actual 
manager of the company. He is a gentleman of standing in his profession, 
and has his reputation at stake as manager of this company, and he does not 
propose that it shall be injured by itin any way. He says the company was 
organized in accordance with the laws of New Jersey in 1890, and has been 
doing business in a strictly lawful manner. It writes surplus lines for licensed 
brokers only, and Mr. Willis offers to open the books of the company to sub- 
stantiate this statement; it writes but $1000 on one risk outside of New Jersey, 
and has its own inspectors to pass upon the risks offered to it. He says he 
could write ten times the amount he does if he would write what the brokers 
offer him, but he has refused everything but the best business at good rates, 
and has thereby incurred the enmity of some of the brokers. He is satisfied 
with the business the company has done thus far, but hopes to build it up to a 
much Jarger company, by adhering to correct methods and honorable deal- 
ings. He states that it has paid its losses promptly thus far, and proposes 
to continue doing so. Mr. Willis impresses us as being an earnest and trust- 
worthy gentleman, and he is certainly devoted to the interests of his company. 





Some Expense Ratios. 


WE have compiled the following table of expense ratios from Lirz INSURANCE 
Ratios, published by THE SPECTATOR Company, and present it here as 
apropos of the current discussion as to what the expenscs of a life company 
should amount to. It is a very open question as to what constitutes a proper 
basis on which to found an expense ratio, no two companies seeming to agree, 
but in this table the varying conditions of each company may be traced and a 
judgment formed as to whether or not it is working at too high a rate. 

We would say in explanation that gross expenses include al] disbursements 
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of the companies other than payments to policyholders ; net expenses do not 
include taxes, dividends to stockholders, profit and loss account, or items 
which may properly be charged as investment expenses ; the new business 
ratios are based on the new business actually paid for ; the column ‘‘ Cost of 
New Business” is obtained by deducting an amount from the net expenses 
equal to seven and one-half per cent of the renewal premiums as being prop- 
erly chargeable to old business, and then dividing the balance of the expenses 
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by the new business paid for. 
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The New Hampshire Report. 


THE twenty-second annual report of the Insurance Commissioner of New 
Hampshire has been received at this office. It is, as usual, handsomely bound 
and printed on goed paper, in clear type. An innovation in insurance re- 
ports is presented in this volume, which contains a fine portrait of the late 
Henry H, Huse, who died last year while holding the office of Insurance 
Commissioner. The report is also prefaced by a sketch of his life. 

The report shows that 76 fire insurance companies are doing business in the 
State, of which 40 are home companies. As might be expected, the return 
of the foreign companies caused a falling off in the receipts of the home com- 
panies, With regard to the valved policy law the commissioner says: ‘‘ Fig- 





SPECTATOR. | 59 


ures speak louder than words,” and presents the following comparison of busi- 
ness written by the domestic companies four years before and four years 
after the passage of the valued policy law. Four years before: Risks written, 
$163,352.069; premiums collected, $2,091,557; losses paid, $1,344,420. 
Four years after: Risks written, $178.517,369; premiums collected, $2,080, - 
553: losses paid, $730,111. A table is given showing the number and causes 
of fires in the State in 1890. ‘The total number was 445, of which 170 
proved to be total losses. The property destroyed was valued at $746,973, 
and the total amount of insurance paid was $412,470. 

Eight fidelity and casualty companies reported their 1890 business in New 
Hampshire as follows: Risks written, $6,346,056; premiums collected, $48,- 
635; losses paid, $19,910. These items show a decrease as compared with 
188g of $837 881, $5,728 and $1,081 respectively. The twenty-three life 
insurance companies reported risks written $43,836,220; premiums received, 
$654,803; losses paid, $257,740. About twelve pages of the report are de- 
voted to a sharp scoring of the assessment endowment concerns with which 
the State has been overrun. The Commissioner succeeded in securing the 
statements of fifty of these concerns for six months, and shows in the follow- 
ing statement where the alleged fraternity comes in. 











Sa TE Ee UIE: ares in 5 isis 55a N06 6bER Ncw ndeercanseeneiede $1,379.358.57 
Paid for losses and claims........ ey ee er err ee 167,167.18 
Organizers’ salaries and EXPENSES. cece eeeeeeecce eee eeeeeeeee neces 633,453 46 

Totil @isbursements.......-----... inerhininers +, sadevewen wae $800,620.64 
Balance on hand, General and Benefit Fund. ....................... 578,737.93 





Handy Guide to Premium Rates, Applications and Policies. 
WE have received many testimonials relative to the Handy Guide which have 
been issued in circular form. The following are among them : 

EQUITABLE LIFE ASSURANCE SociETY, NEW YorRK, 
The Spectator Company. 
GENTLEMEN —We have examined your book, ‘‘ Handy Guide to Premium 
Rates, Applications and Policies,” and regard it as a very valuable document, 


and one that should be in the hands of every solicitor. Yours very truly, 
_ 
R. B. True & Co., Managers, Syracuse, N. Y. 


CANADA LIFE ASSURANCE COMPANY, HAMILTON, ONT. 
The Spectator Company. 

GENTLEMEN—We have pleasure in informing you that we have found 
** The Handy Guide to Premium Rates, Applications and Policies” to be a 
very useful and valuable work, and have to thank you for drawing our atten- 
tion to it. Yours truly, A. G. RAMSAY, President 











MERE MENTION. 


—The New Jersey seaside resorts have been rerated. 





‘ —C, W. Gilbert, a life agent of Woburn, Mass., is missing. 

—Memphis agents contemplate withdrawing from the commission pledge. 

—The Mutual Fire of New York has received authority to transact business 
in Illinois. 

—E. H. & H. B. Nash have recently begun an insurance business at Pitts- 
tield, Mass, 

—The surplus of the Traders of Chicago has increased $83,376 since the 
first of this year. 

—A new fire company is being talked of for Texas. C. C, Emery is a pro- 
moter of the project. 

—The family of John J. Macfarlane, ex-president of the American Life, 
has joined him in Brazil. 

—Louisville companies have been undergoing the periodical examination by 
the insurance department. 

—David Stewart, chairman of the United States board of trustees of the 
London and Lancashire, is dead. 

—The Provident Fund Society is one of the very few accident companies 
that is now selling insurance in the preferred class at $12 per annum. Agents 
will do well to bear this in mind, also to read the society’s announcement cn 
another page. 

—lIt is announced that the Insurance Club will occupy its building, 51 
Cedar street, on August I or 3 at latest. The membership is now considera- 
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bly in excess of 300, and when the club is declared open, will soon reach the 
limit, which at present is placed at 500, 

—The semi-annual statement of the Glens Falls indicates an increase in its 
surplus since January 1 of $28,395. 

—A new mutual fire company with a subscribed guarantee fund of $200,000 
has been organized at Carlisle, Ky. 

—The Atlas of London has applied for admission to Illinois, and has been 
authorized to transact business in Pennsylvania. 

—Another Lloyds is about to begin business at New York, to be called the 
New York Reciprocal Underwriters Association, 

—Property is well insured in Boston. During June the total losses were 
$119,708, on which the insurance companies paid $116,128, 

—Representatives of the New York Bowery are visiting the Pacific coast, 
presumably for the purpose of establishing an agency there. 

—The annual meeting of the Fire Underwriters Association of the North- 
west has been postponed until the 7th, 8th and gth of October. 


—J. Henry, the agent for the Michigan Mutual Life at Cincinnati, is 
reported to have absconded with the premium on a $10,000 policy. 


—John Gaillard succeeds L. D. Batre as secretary of the Stonewall of 
Memphis.-—Avgus. When did the company remove from Mobile? 


; ee 
—The semi-annual statement of the German of Freeport shows an increase 
of over $54,000 in assets and $46,000 in net surplus since January I. 


—The directors of the American Fire of New York have decided to call in 
and cancel the scrip issue of 1876 and seventy-seven per cent of that of 1875. 


—Bissell & Williams will represent at Chicago the St. Paul Underwriters, 
which is composed of the St. Paul German and the Hekla insurance compa- 
nies, 

—Professor Stewart, the lecturer, and agents’ instructor of the Mutual Life 
of New York, recently addressed a convention of the Mutual’s Texas agents 
at Dallas. 

—We gratefully acknowledge receipt of the Maine Insurance Report. As 
usual, it combines in one volume the statements of fire, life and miscellaneous 
companies, 

—Policyholders in the defunct Mutual Fire of Chicago have had another 
assessment levied on them, this time one of sixty-five per cent. ‘There may 
be still another, 

—Official announcement is made of the appointment of Michael Coleman 
as appraiser of real estate in the examination of the New York Life, which is 
now in progress. 

—The California of San Francisco has declared a three per cent dividend. 
‘The Union of San Francisco has also declared a dividend, quarterly, of one 
and one-half per cent. 

—Notice is given of the termination ‘‘ by effluxion of time” of the partner- 
ship of Taylor Brothers of Montreal. J. W. Taylor will continue the busi- 
ness under the old firm name. 

—We are indebted to Insurance Commissioner George B. Luper for a 
bound copy of the eighteenth. Pennsylvania life report. A summary of its 
contents was given in our last issue. 

—In last week’s SPECTATOR the officers of the Union of Louisville were 
incorrectly stated. C. T. Baird was re-elected secretary, and John Marshall 
was made president of the company. 

—The Louisville firm of Hummel, Brewer & Stumpf has dissolved, and two 
new firms, Hummel & Stumpf and Brewer, Simm & Co., have been formed. 
L. Simm, Sr., is a member of the latter. 

—John P. Allison has been appointed receiver of the Western Home of 
Sioux City, which voted to go into liquidation a few weeks ago. Mr, Allison 
is a director of the company and a local banker. 

—The St. Paul Board of Fire Commissioners claims that Minneapolis 
insurance rates are lower than those of St. Paul, and has appointed a com- 
mittee to investigate the cause of the difference. 

—The Tacoma Insurance Company has elected the following officers : 
President, A. L. Horner ; first vice-president, Benjamin Barlow; second 
vice-president, L. L. Smith ; secretary, J. B. Nation. 

—The Life Indemnity and Investment Company of Sioux City, Ia., has 
recently been examined by Actuary Harvey of the Missouri department, who 
‘finds everything going along remarkably well. The company has written over 


$1,000,000 of new business in the first six months of 1891 and is extending 
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its agency field rapidly. President Mabie is credited with the ability and 
determination necessary to make the company one of the best in the Western 
field. 


—A report has been decided upon by the finance committee of the New 
York Board, which favors the assignment of the duties of secretary to W. A. 
Anderson, who is now superintendent of surveys, in addition to his other 
duties. 

—An issue of 7737 shares of new stock of the London and Lancashire is to 
be made. Shareholders may subscribe to same to the extent of one tenth of 
their present holdings at the price of £17 10s. per share, of which £15 will be 
premium. 

—F. M. Luce, for several years with the Michigan Fire and Marine, has 
been appointed inspector for the Western Factory Insurance Association. 
Mr. Luce has had ample experience to enable him to cope successfully with 
the duties of his new office. 

~—Two changes in firms have occurred at Atlanta. Peter Grant has become 
associated with J. L. Riley & Co., under the style,of Riley, Grant & Co., and 
B. H. Thompson has retired from the firm of Thompson #Thorn, whose 
business will be continued by Charles Thorn. 

—The Peoples Industrial Fire Association is a new mutual at Cincinnati, 
O. The incorporaters are Stephen Gano, L. Mulford, C. P. Mackelfresh, 
M. A. High, William Brinkman, H. F. Clarke, C. A. Chambers, Edgar A. 
Edwards, Charles F. Ritter and R. H. Heath. 

—T. B. Nutting, Jr, the well-known New York broker, became violently 
insane last Friday at his home in Morristown, N. J. 
the New Jersey State insane asylum on Saturday. 
be temporarily managed by J. W. Thompson and F. L. Van Benschoten. 


He was committed to 
Mr. Nutting’s business will 


—The Wisconsin State Board of Underwriters is now officered as follows : 
President, A. H. Main, Madison ; vice-president, T. W. Briggs, Appleton ; 
secretary and treasurer, C. E. Northauk, La Crosse; executive committee, 
L. S. Tuttle, J. N. Warner, John McClure, G. Hegbun and W. L. Steel. 


—Itis reported that one day last week the firm of Beecher, Schenck & 
Benedict, general agents of the American Casualty Insurance and Security 
Company, took in a single cash premium the sum of $110,000 on an employers 
liability risk, The popping of champagne corks in their office was distinctly 
heard by outsiders. 

—Expense Ratios of Life Offices, thirteenth edition, compiled by William 
Bourne of England, has been received. The compilation is a useful one, and 
of the three methods used each company should find one that suits it. We 
notice that the three American companies show up very well in comparison 
with their British competitors. 

—At Scranton, Pa., the local board has taken measures to overcome the 
credit evil. A paster, to be attached to all policies and renewals, is worded 
as follows: ‘‘ This premium, $...... ER se baa st vee If not paid 
within thirty days this policy must be canceled.” The date of the policy is 
written in the blank space on the paster. 

—At the second annual meeting of the Pennsylvania Association of Fire 
Insurance Agents at Gettysburg officers were elected as follows: Frank R. 
Leib of Harrisburg, president ; W. G. Eno, Wilkesbarre, George E. Wagner, 
Philadelphia, and W. C. Hembold, Clearfield, vice-presidents ; G. F. P. 
Wanger, Pottstown, treasurer; John L. Paul, Indiana, secretary ; H. Mus- 
ser, Harrisburg, corresponding secretary. 

—We have received the first number of Insurance and Investors Magazine, 
issued at Kansas City, by D. W. Wilder, late Superintendent of Insurance for 
Kansas. It isa handsome journal, filled with interesting matter, and will 
undoubtedly grow into a popular insurance magazine. Mr, Wilder has shown 
himself to be a vigorous writer heretofore, and the field he has chosen will 
afford him an excellent opportunity for the use of his vigorous pen. His first 
number contained portraits of several Western underwriters, that are excellent. 


—At the annual meeting of the Union of San Francisco, directors were 
chosen as follows : Joseph Brandenstein, N. T. James, James Moffitt, D. E. 
Martin, C. Nelson, George C. Perkins, Albert Pissis, Elisha Ransom and 
Gustave Sutro. Nathaniel TI’. James was elected president ; James Moffit, 
vice-president, and James D. Bailey, secretary. On July 1 the company had 
total assets amounting to $1,175,455, and a surplus over all liabilities of 
$63,458. The foregoing figures indicate a decrease in assets since January 1, 
but a good increase in the net surplus, ° 

—Erastus J. Bassett, general agent at headquarters for the A®tna Fire of 
Hartford, died last Sunday. He had been identified with the company since 
1863. Assisted by J. C. Hilliard, he adjusted the immense losses caused by 
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the Chicago and Boston fires, and is thought to have contracted the disease 
which caused his death while engaged in adjusting the Chicago losses. He 
stood high in the esteem of his company and of underwriters in general, 
among whom he had a large acquaintance, and his loss will be sincerely 
lamented. He was seventy-one years old. 


—The Iowa Mutual Benefit Association-of Toledo. Ia., organized in 1882 
and reorganized in 1886, is making steady progress under the management of 
G. R. Struble, president, and L,. E. Baker, secretary. At the close of 1890 
the association had available assets cf $40,999, against liabilities of $15,034. 
Its receipts during the year were $48,869 ; losses, $26,083 ; total expenses, 
$43,247. It has 1907 certificates in force, amounting to $3,774,000. Through 
an oversight the figures of this association were omitted from the 1891 edition 
of THE HAND-BooK OF ASSESSMENT INSURANCE. 


-—Insurance Commissioner Kinder of Ohio has refused to relicense the fol- 
lowing co-operative companies: Preferred Mutual Accident, New York ; 
Peoples Mutual Accident, Pittsburgh ; Knights Templar and Masons Life 
Indemnity, Chicago ; Masons Fraternal Accident, Westfield, Mass.; Mutual 
Accident Association of the Northwest, Chicago; New York Accident, New 
York, The following companies were refusea admission to the State: Na- 
tional Benevoleat Association, Minneapolis ; Bankers and Traders Accident, 
New York ; Connecticut Indemnity, Waterbury, Conn. 


—The article in last week’s Spectator, entitled ‘‘ Expenses in Life Insur- 
ance,” is sound and timely. It talks right out in meetin’, Whether now 
they heed its monitions or go right on regardless, company managers who read 
it know right well that it speaks the plain truth. And the time is coming, 
not very far ahead, when, if they fail meanwhile to do their plain duty and 
curb their wasteful expenditure for new business, they will have to do it, and 
be mighty lucky if the compulsion does not involve a surrender of the places 
which they will have lacked the manly courage to worthily fill. Inordinate 
commissions must go.—/nsurance, July 17. 


—On Thursday of last week a party of twenty-two gentlemen left this city 
for Irwin, Pa., to witness the first casting of plate glass made by the Pennsyl- 
vania Piate Glass Company, just established at that point. Among the party 
was J. G. Beemer, president of the Lloyds Plate Glass Insurance Company, 
who is a stockholder and vice-president of the Pennsylvania Manufacturing 
Company. This corporation is in the hands of practical men in the manu- 
facture of plate glass, and starts off with $1,000,000 of capital. It is expected 
that the works will turn out 1,250,000 feet of plate glass per annum. As the 
Lloyds Plate Glass Insurance Company is a large purchaser of the commodity, 
Mr. Beemer’s connection with the company is a fortunate one, and we hope 
he may find it profitable also. 


—Sales and quotations of fire insurance (unless otherwise specified) stocks 
have lately been made as follows: At New York (sales)—Continental, 228 ; 
Exchange, 70. At New Orleans (quotations)—Crescent, 72 asked ; Fire- 
mens, 50 asked ; Germania, 127 bid ; Hibernia, 78 asked ; Home, 112 asked; 
Lafayette, 76%4 bid; Merchants Mutual, 52 to 59 ; New Orleans’ Insurance 
Association, 30% asked; New Orleans [nsurance Company. 72% to 81; 
Southern, 104 to 109; Teutonia, 136 bid. At San Francisco (quotations)— 
California, 110 asked ; Commercial, 84 to 100; Firemans Fund, 165 bid; 
Home Mutual, 15834 ; State Investment, 86 asked; Union, 83% bid. At 
Toronto (sales)—British America, 98% and gg; Western, 144. At Boston 
(sales)\—American, 63% ; Firemens, 167%. At Baltimore (quotations)— 
American, 634 asked ; Associated Firemens, 6% to 6% ; Baltimore, 22 bid; 
Firemens, 1734 asked ; Howard, 6 to6%; Maryland, 4 bid. At Brooklyn 
(quotations)—Kings County, 170 asked ; Lafayette, 82 asked; Nassau, 140 
bid; Phenix, 155 bid; Williamsburgh City, 328 bid. At Washington 
(sales)—Peoples, 5% ; Commercial, 43% ; Riggs, 8 and 8%. At Philadelphia 
(sales)—Insurance Company of North America, 26% and 263 ; Girard, 
380; Insurance Company State of Pennsylvania, 375 ; American, 160; Fire 
Association, 355% and 355. 


AUTOMATIC SPRINKLER NOTES. 


—Harney Bros., large shoe manufacturers of Lynn, Mass., are putting up a 
new factory at West Lynn, which will be equipped with about 325 sprinklers of the 
Neracher type. 


—Barbour, Stockwell & Co., who have recently erected large machine shops at 
Cambridgeport, Mass.. will equip the plant with Neracher sprinklers. The equip- 
ment will comprise about 600 heads. 

—The Campbell & Elliot mills at Philadelphia, burned last week, were partially 


equipped with a Grinnell wet-pipe system of sprinklers. Of course the fire, as is 
usual in such cases, started in the unequipped portion and rapidly spread, but was 
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beyond the control of the sprinklers when it reached and opened them. This onyl 
emphasizes what previous experience has taught, that in order to secure thorough 
protection the premises must be fully equipped. 


—At Cloquet, Minn., the progress of the fire in the lumber yard of the C. N. 
Nelson Co. was stopped by the aid of the sprinklers with which the buildings were 
equipped and a large amount of loss averted. The heads under the eaves of the 
mill rendered very efficient service. 


—The Ong'’ey electric register has enhanced its value to fire underwriters by add- 
ing an automatic sprinkler alarm, which detects leakage and locate. the sprinkler 
in less time than it takes totell it. So sersitive can this device be mide that three 
drops of water will suffice to cause an alarm. 


—This week we have to chvonicle a number of explanati us of fires which have 
occurred in sprinkled risks. It is only justice to the sprinkler companies to say 
that the larger portion of the losses occasioned by such fires are the results of in- 
sufficient equipme-t of the buildings in which they occur. 


—Fire in the flour mill of Christian Bros .t Minneapolis, equipped with Grinnell 
sprinklers, recently caused a loss of $75,000. The fire started in the dust house, 
which was lately erected on the top of the building. Although heads had been 
shipped for use in this house, they had not been instal ed—hence th - large loss. 

—Harkness sprinklers acted well in the fire in the McClave wood-working estab- 
lishment at New York. The fire blazed up through the shaving shute, and broke 
through almost simultaneously on all the floors. ‘The fire was held in check by the 
—— until the errival of the fire department, and the total loss was less than 

5000. 


AGENCY APPOINTMENTS. 
—L. S. Provin, agent for the Broadway Fire, at Grand Rapids, Mich. 
—William Maris, special agent for the Reading, for the Western States. 
—Thomas C, Ancona, special agent for the Lancashire, for Pennsylvania. 


—Nobles, Miller & Blye, agents for the North River of New York, at Phi a- 
delphia 
: ——— & Co., Philadelphia, State agents for Pennsylvania, for the Atlas of 
ondon. 


—Freeman & Vinton, agents for the Firemans Fund of San Francisco, at Boston, 
vice P, E. Eddy. 


—C. F. Smith, general agent for the term department of the New York Life, at 
North Adams, Mass. 


—D. F. Markley and George W. Billman, special agents for the Reading, for 
Pennsylvania, vice T. C. Ancona, resigned. 


—H. M. Whitbeck, A. M. Morgan, D. B. Treadwell, agents for the New Jersey 
Plate Glass Insurance Company, at Brooklyn. 








_—— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 











Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
outs cette, Daswretnes Gh, Wikincce cute wancsncwscnictinsscwnisccscensscsed $5,098,315.00 
II aa cnt n OGewupeannnvicenngéntuetilerniiatiewoniaadamedcrosnrinnaed 3,444,610.64 
I OE Oh Psat catnchnestcnnciitevenincinmetsoneinnl $1,653,704.42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 


_ HOUSE INSURANCE CO. 


OF BOSTON, 
No. 40 WATER STREET. 





CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols. 


EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





ASSETS, Dec. 31, 1801_..............-----------ececee--eene--e #21,102,654.30 
ee ucccocuen 19,072, 124.16 
&2,030,530.14 


LIFE RATE ENDOWMENT | arenomeg are issued at the old life rate premium. _§ 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. Bal 
Benj. F. Stevens, President. S. F. Truxt, Secretary. . 
Jos. M, Gippens, Vice-President, Wo. B, Turner, Ass’t Sec’y 
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figency Wants, 





Unsurance Hdjusters. 








EW YORK LIFE 


Arkansas and West Tennessee. 


INS. CO., DEPARTMENT OF 


Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ** Top contracts’ if application is made at once. 
This section is particularly prosperous this season. 








ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 





FLORIAN & MORRISON, Atlanta, Ga,, Managers. 
Good agents wanted at once. Good contracts and territory given. Address as above. 
ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 
O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D, C, 





THE BEST SELLING LIFE INSURANCE CONTRACT 





DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 


GEORGE E, IDE, Secretary. 
WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO 





ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
ranted. 
3 The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
pular and easy to work, as shown by the rapidly increasing business of the company. 
he amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Cosmapeniiones solicited. Address 
JOHN M. PATTISON, Vice-President, Cincinnati, O. 





ANTED.—THE NORTHWESTERN MASONIC 


Aid Association, of Chicago, wants some energetic, active solicitors in all places 





where they have none, and a few successful solicitors as Managers of Territory in Illinois, 
Southern Ohio, West Virginia, Central and Eastern Tennessee, and elsewhere. 
Liberal terms to suceessful men, Address 
C. E. HAMBLETON, Gen’l Sup’t Soliciting Dep’t, 
H me Ins, Building, Chicago, Il. 





EW HAMPSHIRE FIRE INS. CoO., 
N Mancuester, N, H. 
Capital paid Dib cc akhdncheheneeh ena abiheesseadscucanenscenanedes $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1891_.-.....--.-...... 699,019.10 
OS BRB ccs cnn nts concn cncewc owesencecnnweaceseceoses cocesccccecsccccces FOOTPLO 
£x-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 








Over $3.00 Assets to every $1.00 Liability, 


UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E, Harpers, Manager. H. IHNEN, Assistant Manager. 








DW. F. PHILBROOK, 

NORTHERN INSURANCE 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, 

INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 


FIRE COMPANY, 


IOWA. 


Hd P. HITCHCOCK, AKRON, O. 
2 

INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





J W. LITHGOW, 
e 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED., 


175 La SALLE STREET, CHICAGO, ILL. 





A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 


“The Hub” of Plate Glass Insurance. 








LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 


Send for descriptive circular to J. S. MORSE, 





Supt., or call at the office, 234-5 Broadway, N.Y. 
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came — and Brokers. 


.EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of oe, Ill., should be referred to this office. 











T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
any reatncemnane Ceearguemicies solicited, 


- 


OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 


45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





J E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 
PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents, We can 
place any size line in twenty-four hours, 





M. DOWNING, 
INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 
CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 1150 BROADWAY, . - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies, 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. Ceneral Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 





OHN I. en INSURANCE BROKER, 
45 BROADWAY,. - - = = = NEW YORK. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GUARDIAN AssuRANCE ComPpaNy OF Lonvon, GREEN- 
WicH INSURANCE Company oF New York. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LicENSED BY THE NEW YORK INSURANCE DEPARTMENT. 
Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 





Prominent Agents and Brokers at Chicago. 








JAMES A, MILLER, JOHN T, SWEETLAND. 


TELEPHONE, - - - 1926. 
AMES A. MILLER & Co. FIRE INSURANCE. 


Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 

Chicago. Representing Liverpool and London and Globe Insurance Co., England; 
Union Irsurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co,, of Pittsburgh, Pa.; Phgnix Insurance Co, of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


P. J. KERWIN, 





ROWN & VATER, FIRE INSURANCE| BROKERS, 


504 and 506, The Rookery, eunnetl bonnsiins Chicago National Bank, 


T. MARSHALL & Co. FIRE INSURANCE, 
e@ 33 and 35 Major Block, Nou. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gero. W. MonTGoMEry. M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Five Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co,, St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Esrasiisuep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 189 La Salle Street, Chicago, II). 





E. A. SHANKLIN. F. P. Evwes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for eae ene lines on all classes of desirable property. 


se Xe See 


FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - ° - CIIICAGO, 





Wma. C. Maiti. 
AGILL & CHAMBERLIN, 


J. H. CHAmMBer.in, 


A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor, La Salle and Madison Streets, ‘.. - - - - CHICAGO, 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE SrreEetT, 
CHICAGO, oe ILL. 





ENNO & SMITH, 
5138 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest, 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 








———————————— eee 
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T. H. Wesster. E. N. Wirey. Houcer ve Roope, C, P, JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Parip-up Carirat, $1,000 000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





PcLicyHOLDERS SurpPtus, $1,500,000,00, 





H J. STRAIGHT & CO., INSURANCE “AGENTS, 
e No. 150 La Salle Street, Chicago. 





W A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home InsurANCE BvILDING. 





J. W. Batcu 


BOYLSTON OF BOSTON, Pres’t 
ASSETS, 9000.70.00. 


GENERAL AGENT. 


W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, ° 
No, 161 La Salle St., Chicago, Ill. 








GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





E, F. Spence, President, D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal, 
Capital (fully paid up) 


Assets, January 1, 1891 
Losses in process of adjustment, and all other liabilities 


354,189.70 
145,189.14 
Surplus as regards policyholders 


Parxs & Scuumarp, Gen’l Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky, 
Hotcer pe Roope, General Agent, Chicago, Ill, 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $280,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


PAID-UP CAPITAL, - - an - ° $200,000.00 


- Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





COMMERCIAL UNION 


‘ASSURANCE CO., LIMITED, 
OF LONDON 


OFFICE : 


Cor. Mn & William Sts., 
NEW YorRK. 


BONDS OF SURETYSHIP. 
THE 
UARANTEE CO. OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 





THE OLDEST AND LARGEST IN AMERICA, 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OFFIcE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 





FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, a - . . 
RESERVE FOR ALI, LIABILITIES, - 
SURPLUS, - . - - 


I 890, sa ¥ 


W. G. WARDEN, President. 


CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. P:'’RTER; Ass’t Sec’y. 


$400,000.00 
612,202.95 
_ 349,072.83 


AssETs, Dec. 31, $1,361,275.78 





ESTABLISHED 1710. 


SUN FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


HENRY M, ALEXANDER 


GEORGE D. MoRGAN, Joun J. McCook, 


United States Branch: 


J. J. GUILE, Manager. 


54 PINE STREET, New YorK 





NortuH Storms, Pres. JouHN GILBERT, Vice-Pres, and Treas, Aaron M, Wei, Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE INDIANA. 
AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851. 


CASH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 


ESTERN ASSURANCE COMPANY 


INCORPORATED 185). 





Or Toronto. 
J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 


ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 
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The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 
NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 
OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’] Manager, J. S.). ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE; 














James Van DEVENTER, W. W. Wooprurr, C. R. Loves, 
Grorce P. McTEER, H. C. Bonpurant. 
Directors: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, . FP. L. eeten, . Johnson, oF McMullen, 


. a Simmonds, J. S. Robbins. 





The Company is ‘uate of the following well-known capitalists and b men 
of Knoxville, Tennessee: 
2 Staub, Wm, P. Washburn, —™ Templeton, Frank L. Fisher, 

> We Woodruff, Jacob L. Thomas, ._B. Branner, F. A. R. Scott, 
Win Baxter, Smith & Bondurant, J. Van Deventer T. L Van Deventer, 
je ohn Shea, # Jj. F.Crumbley, eo. P. McTeer, A. P White, 

R. Love, Alex, McMillan, tg McMullen, W. H. — 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 





JAMES NICHOLS, President. 
WESTERN nevansienae. 


Frep. S. JAMES, Gencral Agert 
PA CIFIC DEPARTMENT. 


Gro. D. DornIn, Manager, 
STATEMENT, JANUARY 1, 


CAPITAL STOCK. a.1 cash 
Funds reserved to meet all liabilities : 


Chicago. 


‘ é - ° San Francisco. 


1891. 





1891. 1891. 
ee FIRE INSURANCE CoO., 
HARTFORD, CONN. 


RICHARDS, Secretary. 


Reinsurance Fund, legal standard........... $883,165. ai 1,007. 366.00 . : 
Unsettled Losses and other Claims...... . 124,200.53 \ Paid on account of Policyholders, - - over $4,300,000.00, 
Net Surplus over Capital and all Liabilities................- 612,847.19 

TOTAL ASSETS, January I, I8OT....0....cccccssescecess $2,620, 213.19 The only Life Insurance Caper | Pwd png A agua Stockholders are Liable 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL j 













Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the ew. Endowment Policies 


issued at Life 















EDWARD M. 
H. S. SreruHens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





Brown, Secretary. 







| 
NEEDLES, Presipenr. 
} 
| 
} 
j 













1891. 





1851. 






HE MASSACHUSETTS MUTUAL | 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. | 

M. V. B. EDGERLY, President. 


JOHN A. HALL, Secretary. 
E. D. CAPRON, Ass’t Secretary, 









HENRY S. LEE, Vice-President. 
OSCAR B. IRELAND, Actuary. 


| 
| 
THE NEW POLICY CONTRACT 
} 
} 
' 
| 
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Offered by this company is non- -forfeiting. Parp-up and CASH VALUES are plainly endorsed 
upon al! policies, under the provisions of the MassacuuseTTs Non-ForFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED alter two years. 








GILFORD MORSE, Manager, 258 Broadway, New York. 













| —liacaaaccaat aes SOLICITORS WANTED! 





It will pay you to learn the Commissions Paid to good Agents by 






—THE— 


NEW YORK ACCIDENT INSURANCE CO. 






BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 





The Best Policy! The Best Agents. 





The Best Company! 





CHARLES T. HOPPER, Secretary 





Address, 








g6 BROADWAY, NEW YORK. 


HE PACIFIC MUTUAL LIFE INS. Co. 
OF SAN FRANCISCO, CAL. 
OrGANIzED 1868. 


LIFE and ACCIDENT INSURANCE. 


Gero. A. Moors, Pres’t. Gro, W. Braver, Vice-Pres’t. } 
J. N. Parton, Sec’y. Tuos. Bennet, Gen, Sup’t. | 
H. F. Bann, Ass’t. Sup’t. 






















LIFE ey UPON APPROVED FORMS 








HE AZTNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 


Horses and Mules Insured Against Death. 
years. No Losses Due and unpaid. 
l'reasurer’s Bond of $10,000.00 Deposited with the State. 


Operating successfully over six 
Nearly $30,000.00 paid for Losses. 


NT POLICIES ARE WORLD-WIDE AND DEFINITF 
LOW CASH RATES. NO ASSESSMENTS 


ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Rorthweat, Chicago, a 






















FIRE & MARINE 
PHILADELPHIA 














Balance on hand December 31, 1889, 

Collected for Payment of Claims during the year 1890- 
Collected for Payment of Claims during the year 1891. 
Paid for Claims during the year 1890 
Cash on hand 















MEMBERSHIP IN CLASS A 
Mutual Accident Association of the Northwest. 

MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 

Total M hip D 31, t 


H.W. K. or President. . S. QUINCEY, Secretary and Treasurer. 
‘ dress all correspondence to Pett. L. Box 156, Chicago. 
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THE 





A icaliahiscdet Mutual Accident Company, 
Girard Building, - - Philadelphia. 


ROBERT P. 
B. K. JAMISON, Treasurer. 


DECHERT, President. 
ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 


HEAD OFFICE FOR U.S., 





LONDON & wie 
LANCASHIRE 57 and 59 William St., 
NEW YORK. 
J. BEAVAN, - . | - - Manager. 
GEO. W. TAYLOR, -_ Assistant Manager, 





| WESTERN DEPARTMENT. 

| Jno. S. BELDEN, Manager, - Chicago, IIl. 
PACIFIC COAST DEPARTMENT. 

MACDONALD, Mgr., San Francisco, Cal. 


OF 


Liverpool, England. 


Wo. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


’ 


PU NE EN DIRS oc ro se ccesaoenh mieweeseeuss ees ieeieed $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
torv of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or w ho desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


D, 8, FLETCHER, Gen’l Manager, HARTFORD, CONN, 








CAPITAL, - - 


ANDUSKY INSURANCE COMPANY, 


MANAGER'S OFFICE, TOLEDO, O. 


$100,000.00. 


JOHN AMES, Jr., Pres. J.C. BONNER, Treas. F, K. HOGUE, Sec, and Man. 


Agents wanted for Ohio. Correspondence solicited. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 








EOPLES INDUSTRIAL INS. CO., 


HoME OFFICE, - Norwicu, CONN. 


HUGH H,. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary. 
LEVI W. MEECH, Consulting Actuary. 


Issues both Ordinary and Industrial Policies. 


Agents desirous of making a good record, with a view of early promotion, 
should apply to the linia eunansese dents or to the Home Office of the Company. 





NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENG. 

NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 


NEW YORK. 
MANAGER. 





38 PINE STREET, - - - 
GEO. W. BABB, Jr., - ae 





INDUSTRIAL INSURANCE. 
HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HOME OFFICE, - CINCINNATI, OHIO. 


Commenced Business May, 1888, 


ASSETS, . . 2 2 2 $114,690.00 


President, 
WM. 


FRANK CALDWELL, 
J. WILLIAMS, 


Secretary. 





Issues the most liberal Life and Endowment Industr‘al Policies. 
Good territory and opportunities to successful agents. 














“NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1. S. BLAckwevper, Manager, Chicago, III. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 Wittiam Street, - - - New York City. 


EW YORK BOARD OF manners. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
. W. Barnes, Esq. Cnas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davip Dows 
Ee Esq. (David Dows, Jr. & Co.) Jacosp WeENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
zra White, Esq. Hon. Wm. WaLporr Astor. Sam. P. BLAGDEN, Manager. Ww. A. 
Francis, Ass’t Manager. Ros’r H. Wass, Gen’ Agt. Wm. R. EckER, Ass’t Gen’l Agt. 
H. M. Jackson, Secretary. 








HY ANTICIPATE LIFE’S INCREASING HAZ- 

ard? Insure your life against loss by death, as you insure property against loss. by 

fire. THe Bankers Lire Association oF St. Paut, Minn., issues policies on this plan. 
Its record for Ten Years has proved the plan a success. Losses paid $500,000. Guarantee 


Reserve Fund $250,000. For information regarding rates or surplus lines, address: 
Bankers Life Association, St. Paul, Minn. 


Russett R. Dorr, President. 














August 6, 1892.) 
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FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 


of the future must have embodied in its construc- | 


tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to.determine the condition of the seat, water, 
etc., to inspect or clean the working parts, ‘and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 
—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and 93 Fifth Avenue, Pittsburgh, Pe. 


ANUFACTURERS’ ACCIDENT 


INDEMNITY Co. OF GENEVA, N. Y. 
ABSTRACT OF FourTH i Report, January Ist, 1891. 








Po lig ies Is sued ee _ | Policies issued j =a 14,958 
Si cuisiaeacatniee 6; “ _—_ Reena 22,660 
ACT U AL. ASSETS. 

ee eT ETE Lee ee ee arty sea $50,000.00 
EEE EI EERE EER AAA AS ee aE 46,479.96 $96,479.96 

Premiums in Process of Collection ....................--------- $15,086.00 
Office Furniture and Fixtures, etc............-..20. ccecceeeosee 2,340.89 17,426.89 
ldinduuaceud oc cuddnieeuteeaninmend denies $113,906.85 

LIABILITIES. 

ne CRN COROT SER TONNE. no ocnaandvnason tered ecscesses sdasvanhn $399.43 
Claims in process of adjustment 855.00 
Claims resisted.«............<- Sablon ees aes ia NONE 
Total Clai ms _Paid in 1890. ice lh i a a Se 1494 
i Giks a kantdavbenssbenacichunsseuctmebesaasecenbectek 3170 
co ee Se eas $50,014.44 


True copy of items from our books. W. D. CHASE, Secretary. 
Sworn to before me this 15th day of January, 1801. C Cuas. Ss. _Burratt, Notary. 


VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $250,000.00 


CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Parp-uP CAPITAL, - ° a ; - 


$200,000.00 


¢ Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





Nortu Storms, Pres, 


Joun Givpert, Vice-Pres. and Treas. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE INDIANA. 
AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851. 


Aaron M, Wei, Secy. 


Cash CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 





Walworth Automatic Link Sprinkler 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE. 


Gro. A. me Pres’t. 


Gro. W. Braver, Vice-Pres’t. 
Patton, Sec’ ay: 


Tuos. BENNeT, Gen, Sup’t. 
. F, Bann, Ass’t, Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE FOL oe UPON APPROVED FORMS. 


DE a! POLICIES ARE WORLD-WIDE AND. eee 
OW CASH RATES. NO ASSESSMEN 





a SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORX, 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 





_ THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 


NEW YORK. 





ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 






Balance on hand December 31, 1889..........-----.------ ------ ------ --e++ +--+ yy 00 
Collected for Payment of Claims during the year 1890.............-------------- 79,368.00 
Collected for Payment of Claims during the year 1891. -- 4,898.89 
Paid for Claims during the year 1890..............---- 62,102.89 
Casts Olt Bic cnccctecdecdecdsctcheidwecsedcnresrewetorns cons coovesceenendtonet 27,625.00 


MEMBERSHIP IN CLASS A..............---------- 11,058 
Mutual Accident Association of the Northwest. 

MEMBERSHIP IN CLASS AA .......... —inonene 3,072 
Home Protection Aid Association. os 

Total Membership December 31, 1890......-......--- 14,130 


H. W. K. CUTTER, President. S. QUINCEY, Pepsteny and Treasurer. 
Address all correspondence to eaten L. Box 156, Chicago. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and velo’ American Liability Company. 





Vice-President : 
JOHN I, TUCKER, 


President : 
JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE. 


Treasurer : 


JAMES BOWNE. 





MUTUAL STOCK COMPANY. 


CAPITAL, $200,000. Participation in Profits. 


AGEINCIBS - 
Generar Western DEPARTMENT: CHAMBER OF ot nrg ad ware, CHICAGO. 
EDWARD E. SCRIBNER, Resident Man 
New Encianp Department: 30 CONGRESS STRE1 T, BOSTON, 
CHARLES W. HOLDEN, Resident Manage: 
Soutu-Eastern Department: 18 ore SEVENTH STRE T. ‘PHILADELPHIA. 
HORACE A. REEV General Agent. 
MICHIGAN,.—H. C. Mgap, 304 Hammond Building. Detroit. 
KEN TUCKY.—Mookre. et & McArTek, Louisville, 
ALABAMA.—R. F. Man ty, Birmingham Trust and Savings 
MARYLAND,—GEo, $< COoALE & Son, Baltimore, 
GEORGIA.—James T. McA.utster, 27% Whitehall Street, Atlanta. 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 














Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1, 1891, - ~ ~ ~ - 901,253.74 
169,098.02 


Net Surplus, a ee ee ee 
JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 
THE PIONEER OF INDUSTRIAL INSURANCE. 
HE PRUDENTIAL INSURANCE CoO. 


OF AMERICA. 
Home OrFicE, NEWARK, N. J. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 








JOHN F. DRYDEN, - - - . - - PRESIDENT. 
i iccumtanisinbedaeduawden tite dbénid ainbien aeciinddctinsbad renpenakus $5,084,895.02 
inl whit cn cllvkvucctunecsesscshe:-knobdeabacreweunbumansdacaiinian 1,343)874.02 
Ga iactntedubind suis ainxaxnecgds odhgekwnendbeipnas Seenniumanaaadinan 5,821,652.00 


811,000 POLICIES ISSUED DURING 1890. 
$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount fo $6,952,046.00. Reliable agents wanted. 





TIME-TRIED AND FIRE-TESTED. 


_—— INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all sgh . Nia deine SSN See DRS ORIRAduNNecenneaCeuesanl $2,000,000.00 
NE Be Rn dnsgeitserss cdevtparsersuusscbetwwensecssensectedcuss 5,624,814.73 
Surplus over “al Niakilities en 1,517,079.68 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Sec’y. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent. 
Western and Southern Department, Cincinnati, Ohio. 

















| en INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 














CASH CAPITAL, $1,000,000. 
Gross Assets, December 31, 1890. at ee ee - - $5,098 315.06 
I picnic ointhoencdabuncbcbescucagsnadiceackisbuns <ébauaiaw swebo eww 3,444,610.64 
Surplus as to Policyholders-- ib icheadeueainaesseenes $1, 1,653, 704,42 
Losses Paip Since ORGANIZATION, $39,633,332.79, 
ESTABLISHED 1710. 
_—" FIRE OFFICE, 
LONDON, ENGLAND. 
UNITED STATES TRUSTEES: 
GEORGE D. MorGAN, Joun J. McCook, Henry M, ALEXANDER. 
United States Branch: 
J. J. GUILE, Manager, 
: ‘ ; : New York 


54 PINE STREET, 





E. F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) .........cececrecceeccceccereecsescees $200,000,00 
Assets, January I, 1891..........--++ee0e- Letom! lantierce ree aie 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 


Surplus as regards policyholders....... Se sRne OC wiedemer owen ss 209,000.56 


Parks & ScuumMaArD, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky. 
HotcEr DE Roops, General Agent, Chicago, Ill. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
I, 5 65s scacandesces ehanshetbeeesareseseccede $1,000,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 


RESIDENT TRUSTEES, NEW YORK. ” 

Wm. A. Wheelock, Wm. Dowd, J. W. Pinchot, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root, Geo. F. Victor, Wn. L. Trenholm, 
Wm. B. Leonard, Henry B. Plant, A. H., Barney, C, H, Ludington, 
John J. Knox, John H. Inman, L. W. Winchester, Joel B. Erhardt, 
Cornelius N. Bliss, J. D. Ripley, W. S. Gurnee, Walter S. Johnston, 
Henry H. Cook, R. N. Hazard, pi A. Hayden, i? A. McCall, 
Wm. B. Kendall, C. L. Tiffany, illis S. Paine, D. Lyman, 
Thos. C, Platt, E. F. Browning, John J. McCook, Geo. S. Rdgell. 


WM. L. TRENHOLM, Pres, HENRY D. LYMAN, Vice-Pres. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is=— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E, STEVENS, Sec. SHEPPARD HOMANS, Pres. 

















